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any vehicles breaking down due to
usage of  E20 fuel. There is no ad-
verse effect on vehicle engines,”
Prashant K Banerjee, executive di-
rector at industry body Society of
Indian Automobile Manufactu-
rers (SIAM), said, refuting reports
on the potential negative impact of
the E20 blended petrol on vehicles.

“All OEMs (original equipment

manufacturers) will honour war-
ranties even of  older vehicles in
case there is an issue,” he added.

Vikram Gulati, executive vice-
president at Toyota Kirloskar Mo-
tor (TKM), said the concerns on
E20 affecting fuel efficiency dras-
tically or adversely impacting ve-
hicle engines “are largely unfoun-
ded and not supported by scienti-
fic evidence or expert analysis.”

Material compatibility and dri-
vability tests by the Automotive
Research Association of  India, In-
dian Institute of  Petroleum, and
Indian Oil Corporation also have
confirmed that legacy vehicles
showed no significant variations,
performance issues, or abnormal
wear-and-tear when operated with
E20, industry stakeholders said.

P S Ravi, advisor at Federation of

Indian Petroleum Industry (FIPI),
admitted that ethanol, being lo-
wer in energy density than petrol,
results in a marginal decrease in
mileage, but blending ethanol in
petrol helps reduce CO2 emis-
sions, making it sustainable.

Referring to the environmental
benefits, industry representatives
said ethanol is increasingly being
produced from not only sugarcane
but also from surplus rice, maize,
damaged food grains and agricul-
tural residues, especially under
the push for second-generation
(2G) biofuels.

“This makes ethanol blending
not only technically viable, but en-
vironmentally sustainable as
well,” Reji Mathai, director at Au-
tomotive Research Association of
India (ARAI).

Industry bodies assure of warranties in case of issues in all vehicles on account of E20 usage
Our Bureau

New Delhi: Higher ethanol
blends do not significantly impact
vehicle fuel efficiency, representa-
tives of  oil marketing companies
and automakers said on Saturday
to alleviate consumer concerns
over mileage.

They also said carmakers will
honour all warranties in case of
any issues in the vehicle on acco-
unt of  usage of  E20 fuel, even in ca-
se of  older vehicles.

The government had mandated
all vehicles manufactured to be
E20 (blended fuel with 20% ethanol
and 80% petrol) material compli-
ant April 2023 onwards, and fully
E20 compliant from April 2025.

“There have been no reports of

‘Ethanol Blends in Fuel Don’t Impact Mileage’
REJI MATHAI
Director, ARAI

Ethanol
blending is
not only 
technically

viable, but environmen-
tally sustainable as well’

in relocating existing tenants.
Over the decades, Famous

Studios became a go-to venue
for production houses and ad-
vertising agencies. Its sound
stages hosted countless feature
films, television serials, ad
films and corporate shoots.

The facility adapted to chang-
ing industry needs, adding di-
gital post-production services
and expanding into events and
previews. Yet, as demand for
physical studio spaces in cen-
tral Mumbai waned and land
values soared, redevelopment
became an increasingly attrac-
tive proposition for its owners.
ET’s email query to K Raheja
Corp and messages to repre-
sentatives of  Famous Studios
remained unanswered.

Land transactions across In-
dia have been witnessing a
sharp rise, driven by growing
demand for housing, commer-
cial and mixed-use develop-
ments. Developers are actively
pursuing outright acquisitions,
joint development agreements
and joint ventures to secure pri-
me land parcels, especially in
and around top urban centres.

K Raheja to Acquire,
Redevelop SoBo’s
Iconic Famous Studios 

Land Parcel
Developer K 
Raheja Corp in 
advanced talks 
to acquire the 
1.5-acre property

Plot offers 
development 
potential of 
around 4 lakh 
sq ft area

Kailash Babar

Mumbai: Famous Studios, the
iconic south Mumbai property
that has been a hub for India’s
film, television and adverti-
sing shoots since 1946, is set to
change hands through a trans-
action valued at around `̀650
crore, said persons with direct
knowledge of  the development.

Realty developer K Raheja
Corp is in advanced talks to ac-
quire the 1.5-acre property, loca-
ted on Dr E Moses Road overloo-
king Mahalaxmi Racecourse, a
landmark address that has hos-
ted generations of  Bollywood
and advertising professionals.

“The company is set to conclu-
de the deal structured as a joint
development pact for the consi-
deration involving a certain
part of  developed space to be
shared with the current ow-
ners. Under current planning
norms, the plot offers a deve-
lopment potential of  around 4
lakh sq ft area,” said one of  the
persons mentioned above.

The final development poten-
tial, according to property mar-
ket experts, will depend on app-
rovals from the civic authority.

This is not the first time the Fa-
mous Studios land parcel has be-
en targeted for redevelopment.
In 2012, Piramal Realty had ente-
red into a joint venture with the
owners of  the studio, to build
luxury apartments on the land.

That deal, valued at around
`̀350 crore, fell through within a
year amid disagreements over
commercial terms, challenges
in converting the BMC lease-
hold plot from commercial to re-
sidential use and complications

STUDIO TO CHANGE HANDS FOR `̀650 CRORE

king system, Ather said.
Scooters built on the new plat-

form will likely be launched in the
market over the next year, cofoun-
der and CEO Tarun Mehta said.
“With the EL platform, scalabili-
ty, better serviceability, lower
cost, these are some of  the engine-

ering itches we had
wanted to finally get
a crack at. There are
also some new featu-
res we wanted to bu-

ild,” Mehta told ET on the sideli-
nes of  the event. “Some of  those
things had become platform-rest-
ricted, and the current platform
was just not making it possible for
us to build beyond a certain point.
So, some new mechanical chang-
es will be there.”

Ather Energy Unveils New
Platform, Software Stack

Our Bureau

Bengaluru: Electric two-whe-
eler maker Ather Energy on Sa-
turday unveiled a new platform,
the company’s first vehicle ar-
chitecture since the launch of
Ather 450, at the third edition of
its community day event.

The new EL platform will be
the foundation for a new line of
scooters that the Bengaluru-
based company said will come
with improved scalability and
cost efficiency. The platform
uses a new chassis and power-
train, which allows for faster
assembly and servicing, apart
from introducing safety upgra-
des such as an advanced bra-

Electronics
Mfg Employs
2.5 m in India:
Vaishnaw

Our Bureau

New Delhi: The electronics
manufacturing sector has
grown to employ 2.5 million pe-
ople in the country, electronics
and information technology
minister Ashwini Vaishnaw
said on Saturday.
At the inauguration of  Optie-
mus Infracom’s tempered
glass manufacturing facility
in Noida — the first in the co-
untry — Vaishnaw said the go-
vernment is working on bring-
ing home the manufacturing
of  each component that goes
into a mobile phone.The facili-
ty will churn out chemically
treated tempered glass engine-
ered by Corning Inc., Ashok
Gupta, executive chairman of
Optiemus, said, adding that the
company will also tap into the
$60-billion global market.

India’s mobile phone market re-
quires 500 million pieces of  tem-
pered glass every year, which is
set to double in the next five ye-
ars, according to the ministry.

CORNING FACTORY SOON

The minister said Corning
would begin manufacturing
the cover glass used in mobile
phones at Chennai plant by
December. The plant will do
the finishing of  cover glass,
Sudhir N Pillai, MD and pre-
sident for India, Middle East
and Africa, said.

‘Govt working on
bringing home
manufacturing of each
mobile component’

pany shall be allowed on the auto-
matic route for the paid-up equity
capital as stipulated by the Insu-
rance Act, 1938, subject to verifica-
tion by the Insurance Regulatory
and Development Authority of  In-
dia,” the notification added.

In the February budget, the Cent-
re announced that the FDI limit

for the insurance sector will be ra-
ised from 74% to 100% and that the
enhanced limit will be only allo-
wed for companies who invest the-
ir entire premiums in India.

The government had further no-
ted that current guardrails and
conditionalities associated with
FDI will be reviewed and simplifi-

ed. Besides easing foreign invest-
ment limits, the proposed Insu-
rance Laws (Amendment) Bill al-
so has provisions for composite li-
cences and allowing foreigners as
key managerial personnel (KMP)
in Indian insurance firms.

The government is yet to introdu-
ce the bill in the parliament. 

Last month, finance minister Nir-
mala Sitharaman had said in Lok
Sabha that 100% FDI in insurance
will help unlock the full potential
of  the Indian insurance sector and
improve insurance coverage.

“With the increase in foreign di-
rect investment limit from 74% to
100% for insurance companies, the
government aims to unlock the full
potential of  the Indian insurance
sector, which is projected to grow
at 7.1% annually over the next five
years, outpacing global and emer-
ging market growth,” she said in a
written reply in Lok Sabha. 

Amendment Rules, 2025
KEY CHANGES: 

Aligned with latest 
Foreign Exchange 
Management (Non-Debt 
Instrument) Rules, 2019

Existing 74% paid-up equity 
capital, replaced with  
“as stipulated by the  
Insurance Act 1938”

BACKGROUND:

Govt. announced 100% 
foreign investment  

in insurance in 
FY26 Budget

Insurance 
Laws  

(Amendment) 
Bill yet to be 

introduced in the 
Parliament

PRINCIPAL RULES Finance ministry seeks to replace existing limit of 74% foreign investment
with ‘as stipulated by the Insurance Act, 1938’; Awaits Parliamentary approval

Govt Issues Notification for Fast
Pacing 100% FDI in Insurance 

Our Bureau

New Delhi: The finance ministry
has issued a notification paving
the way for quick implementation
of  100% foreign investment in the
insurance sector once it receives
parliament approval.

As per the notification, the Indian
Insurance Companies (Foreign In-
vestment) Amendment Rules, 2025,
seek to replace the existing limit of
74% foreign investment with “as sti-
pulated by the Insurance Act, 1938”.

“In the principal rules, in rule 3,
the words ‘to exceed 74% of  the pa-
id-up equity capital of  such Indian
insurance company’ shall be sub-
stituted with the words ‘to exceed
the limit as stipulated by the Insu-
rance Act, 1938’,” said the notifica-
tion issued on August 29.

“The foreign investment propo-
sals of  the Indian insurance com-

Adani Power
to Invest
`̀10.5K cr in
800MW Plant

Our Bureau

Mumbai: Adani Power Ltd, Indi-
a’s largest private sector thermal
power generator, Saturday said it
has received a letter of  award
(LoA) from MP Power Manage-
ment Company Ltd (MPPMCL)
for supply of  power from a new
800 MW ultra-supercritical ther-
mal power plant to be developed
in Anuppur district of  Madhya
Pradesh.

The company will invest ̀̀ 10,500
crore towards setting up the plant
and related infrastructure.

Adani Power emerged as one of
the lowest bidders in a highly
competitive bidding process, with
the final tariff  of  ̀̀ 5.838 per KWh,
the company said
in a statement.

As part of  the
contract, the com-
pany will supply
power from a new
800 MW ultra-su-
percritical ther-
mal power unit to
be set up under the
design, build, fi-
nance, own and operate (DBFOO)
model in the state. The unit will be
commissioned within 54 months
of  the appointed date.

“As India’s power demand conti-
nues to rise, driven by rapid eco-
nomic growth, especially the ba-
se load power, it is imperative to
invest in robust energy infrast-
ructure to meet the nation’s gro-
wing needs,” said SB Khyalia, chi-
ef  executive officer, Adani Power.

He said the Anuppur plant will
play a pivotal role in ensuring re-
liable, affordable and competiti-
vely priced power for households
and businesses, strengthening
India’s and Madhya Pradesh’s
energy security and fuelling con-
tinued progress in the state.

The coal linkage for the power
plant has been allocated under
the Centre’s SHAKTI policy. 

Company

emerged as

one of the

lowest

bidders with

final tariff 

of ̀̀ 5.838 

per KWh

Torrent to Set
Up 1,600MW
Plant with
`̀22,000 crore

Our Bureau

Mumbai: Torrent Power on Sa-
turday said it has received a let-
ter of  award (LoA) from MP Po-
wer Management Company for
the supply of  power from its
planned 1,600 MW coal-based
plant.

Torrent Power will invest app-
roximately `̀22,000 crore in the
project, making it the single-lar-
gest investment by the Torrent
Group in the power sector.

The company said it was awar-
ded the LoA post participation
in the competitive bidding pro-
cess, conducted by MPPMCL, at
a tariff  of  ̀̀ 5.829/kWh.

“This investment by Torrent Po-
wer will play a sig-
nificant role in
achieving the Go-
I’s ambitious tar-
get of  80 GW of  ad-
ditional coal-ba-
sed capacity by
2032 to support the
country’s econo-
mic growth and to
add much-needed

base load capacity to stabilise the
grid,” said Torrent Power vice
chairman and managing direc-
tor Jinal Mehta.

The company will set up a green-
field 2x800 MW ultra-supercriti-
cal power plant in Madhya Pra-
desh and supply the entire capa-
city to MPPMCL.

The requisite coal for the po-
wer plant will be arranged by
MPPMCL under the SHAKTI po-
licy of  the ministry of  coal. The
project is to be commissioned
within 72 months from the date
of  execution of  a 25-year power
purchase agreement (PPA).

The project is expected to crea-
te 8,000 to 10,000 direct and indi-
rect jobs during its construc-
tion and 1,500 direct and indi-
rect jobs during its operations
phase.

This will be

the single-

largest

investment

by the

Torrent

Group in

power sector

THERMAL AND COAL-BASED PROJECTS IN MP
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I N D I A

‘Calling Rahul, Tejashwi 'Jannayak' 
an insult to Karpoori Thakur’: 
Patna: Janata Dal (United) spokesperson Neeraj Kumar 
on Saturday launched a sharp attack on Samajwadi Party 
(SP) chief Akhilesh Yadav for calling Congress MP and 
Leader of the Opposition (LoP) in the Lok Sabha Rahul 
Gandhi and RJD’s Tejashwi Yadav “Jannayak” during the 
'Voter Adhikar Yatra' in Bihar, saying the comparison 
insults the legacy of Bharat Ratna awardee Karpoori 
Thakur. The controversy erupted after Akhilesh Yadav 
joined the Congress-led ‘Voter Rights Yatra’ in Saran 
district, a campaign under the INDIA Bloc banner. 
Congress General Secretary K.C. Venugopal had earlier 
called Akhilesh a “steadfast ally” in the Opposition’s fight 
to “save democracy” from the BJP. Neeraj Kumar 
questioned the socialist credentials of Akhilesh and his 
endorsement of LoP Rahul Gandhi and Tejashwi Yadav as 
“Jannayaks.” “Akhilesh Yadav is the son of Mulayam Singh 
Yadav and claims to follow the socialist path. He must 
clarify whether he truly believes Rahul Gandhi and 
Tejashwi Yadav embody the spirit of ‘Jannayak’,” Neeraj 
told IANS.”
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Prime Minister 
Narendra Modi 
Saturday emphasized 
the importance of 

strengthening State-Prefecture 
engagement between India 
and Japan. 

Addressing the Governors 
of various Prefectures of Japan, 
PM Modi highlighted the 
growing momentum in the 
India-Japan Special Strategic 
and Global Partnership across 
various domains. 

PM Modi today met with 
16 Governors of various 
Prefectures of Japan, emphasizing 
the importance of strengthening 
State-Prefecture engagement 
between the two countries. 
The meeting highlighted the 
growing momentum in the 
India-Japan Special Strategic 
and Global Partnership across 
various domains. 

He invited the Governors 
to co-pilot India’s progress, 
leveraging the strengths of 
both Indian states and Japanese 
Prefectures. "Let India’s states 
and Japan’s prefectures co-pilot 
our shared progress," he said. 

Asserting that Japanese 
Prefectures are fertile ground 
for SMEs and start-ups, and 
Indian states can benefit from 
similar ecosystems, the Prime 
Minister said: "Ideas will flow, 
innovation will grow, and 
opportunities will unfold.” 

He welcomed the launch 
of the Business Exchange 
Forum in Kansai, which will 
facilitate direct dialogue 
between companies, promote 
new investments, and foster 
partnerships between start-ups. 

Emphasising the importance 
of youth exchange, he 
announced an Action Plan 
to promote the exchange of 
500,000 people in various 
fields over the next five years, 
including 50,000 Indian skilled 
professionals to Japan. 

PM Modi encouraged the 
Governors to play a key role 
in promoting people-to-people 
exchanges and economic 
cooperation between the two 
countries. "When young minds 
connect, great nations rise 

together," he said, highlighting 
the importance of educational 
exchanges. The Prime Minister 
invited the Governors to 
participate in India’s growth 
story, leveraging their strengths 
in areas such as creating new 
industries and developing 
new skills, fostering innovation 
and entrepreneurship, and 
providing opportunities for 
skilled professionals. 

"Let Tokyo and Delhi take 
the lead. But, Let Kanagawa 
and Karnataka, give voice. 
Let Aichi and Assam, dream 
together. Let Okayama and 
Odisha, build the future," PM 
Modi said, emphasizing the 
potential for collaboration 
between Indian states and 
Japanese Prefectures. 

PM Narendra Modi invites Japanese 
prefectures to co-pilot India’s progress

Prime Minister Narendra Modi walks along with Japanese 
Prime Minister Shigeru Ishiba during the 15th India-Japan 
Annual Summit meeting in Tokyo, Japan. IANS 
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Prime Minister Narendra 
Modi has gifted a unique set 
of Ramen Bowls with 
Chopsticks to Japanese 
counterpart Shigeru Ishiba, 
showcasing a blend of Indian 
artistry and Japanese culinary 
tradition. 

The Vintage Precious Stone 
Bowls set features a large 
brown moonstone bowl with 
four smaller ones and silver 
chopsticks, symbolizing love, 
balance, and protection. 

To the spouse of the Japanese 
Prime Minister, PM Modi 
gifted an exquisite Pashmina 
shawl in a papier-mâché box. 
The shawl, handwoven by 
Kashmiri artisans, carries a 
centuries-old tradition and 
is valued for its lightness, 
softness, and warmth. The 
shawl's ivory base features 
delicate floral and paisley 
patterns, showcasing classic 
Kashmiri design and 
craftsmanship. 

PM Modi was in Tokyo on 
a two-day visit to attend the 
15th India-Japan Annual 
Summit at the invitation of 
Japanese Prime Minister 
Ishiba.

PM Modi�s 
thoughtful gifts 
for Ishiba, spouse
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Prime Minister Narendra Modi 
Saturday stepped up his 
initiative to explore the 
semiconductor system in 
Japan. PM Modi who is 
currently in Tokyo to attend 
the 15th India-Japan Annual 
Summit at the invitation of 
Japanese Prime Minister Ishiba, 
today visited Tokyo’s Electron 
Miyagi Ltd (TEL Miyagi), a 
leading Japanese company 
in the semiconductor sector. 

During his visit to the 
Electron Factory, PM Modi 
underscored the growing 
partnership between India 
and Japan in building resilient 
supply chains and economic 
security. PM Modi, who was 
accompanied by Japanese 
Prime Minister Shigeru Ishiba, 
also explored potential 
collaborations and innovations 
in the semiconductor industry. 

During his visit, PM Modi 
was briefed on TEL's role in 
the global semiconductor value 
chain, its advanced 
manufacturing capabilities, 
and ongoing and planned 
collaborations with India. This 

visit highlights the importance 
of strengthening economic 
ties between the two nations, 
particularly in the technology 
sector. The visit to TEL Miyagi 
is a significant step in solidifying 
India-Japan economic 
cooperation. Earlier, PM Modi 
emphasized the importance 
of "Trust, Transparency, and 
Timeliness" in building resilient 
supply chains during the 
launch of the Indo-Pacific 
Economic Framework for 
Prosperity (IPEF) in Tokyo. 
This framework aims to enhance 
economic resilience, sustainability, 
and inclusiveness in the 
Indo-Pacific region. 

The semiconductor industry 
is a crucial component of 
modern technology, and India 
is keen on developing its 
capabilities in this sector. The 
collaboration between India 
and Japan in this field is 
expected to drive innovation, 
create new opportunities, and 
enhance economic security. 

By fostering partnerships 
with leading companies like 
TEL Miyagi, India aims to 
strengthen its position in the 
global semiconductor value 
chain.  

PM Modi explores 
semiconductor  
sector in Japan

Jarange-Patil accuses CM 
Fadnavis of playing politics, urges 
supporters to maintain peace: 
Mumbai: Pro-Maratha quota activist Manoj 
Jarange-Patil on Saturday accused Chief Minister 
Devendra Fadnavis of indulging in politics, alleging that 
he wanted the police to resort to lathi charge on protesters 
gathered in and around Azad Maidan. Jarange-Patil, who 
has launched an indefinite fast demanding reservation to 
the Maratha community from the OBC quota, which will 
pass the test of law, said, “Don’t hold the Marathas 
captive, you (CM Fadnavis and state government) have an 
opportunity in your hands. Seize the opportunity. If you 
lash out at the protesters, it will also create problems for 
Prime Minister Narendra Modi and Union Home Minister 
Amit Shah.” His statement comes on the second day of his 
protest as the police have extended permission till 
Saturday, though he has reiterated that he won’t leave 
Mumbai until the government implements reservation for 
Maratha. 

‘Govt working 
to find solution 
to Maratha 
quota demand’
AGENCIES 
Jagdalpur, 30 August 
 
Deputy Chief Minister and 
NCP President Ajit Pawar on 
Saturday said  that  the 
Mahayuti government is 
positive about the demand 
for Maratha reservation made 
by activist Manoj Jarange-Patil 
and is working to find a 
solution to it.  

“A Cabinet subcommittee 
has been formed under the 
leadership of state Cabinet 
Minister  Radhakrishna 
Vikhe-Patil and the committee 
is discussing the issue. Everyone 
has the right to protest and 
agitate. But this agitation 
should be peaceful .  The 
Mahayuti government is trying 
to find a solution. We believe 
that a solution will definitely 
be found,” said Dy CM Ajit 
Pawar.
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