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Electronics
Mfg Employs
2.5 minindia:
Vaishnaw

j VS

‘Govt working on
bringing home
manufacturing of each
mobile component’

Our Bureau

New Delhi: The electronics
manufacturing sector has
grown to employ 2.5 million pe-
ople in the country, electronics
and information technology
minister Ashwini Vaishnaw
said on Saturday:.
At the inauguration of Optie-
mus Infracom’s tempered
glass manufacturing facility
in Noida — the first in the co-
untry — Vaishnaw said the go-
vernment is working on bring-
ing home the manufacturing
of each component that goes
intoamobile phone. The facili-
ty will churn out chemically
treated tempered glass engine-
ered by Corning Inc., Ashok
Gupta, executive chairman of
Optiemus, said, adding that the
company will also tap into the
$60-billion global market.
India’smobile phone market re-
quires 500 million pieces of tem-
pered glass every year, which is
set to double in the next five ye-
ars, according to the ministry.

CORNINGFACTORY SOON

The minister said Corning
would begin manufacturing
the cover glass used in mobile
phones at Chennai plant by
December. The plant will do
the finishing of cover glass,
Sudhir N Pillai, MD and pre-
sident for India, Middle East
and Africa, said.

STUDIO TO CHANGE HANDS FOR 3650 CRORE

K Raheja to Acquire,
Redevelop SoBo’s
Iconic Famous Studios

Kailash Babar

Mumbai: Famous Studios, the
iconic south Mumbai property
that has been a hub for India’s
film, television and adverti-
sing shoots since 1946, is set to
change hands through a trans-
action valued at around 650
crore, said persons with direct
knowledge of thedevelopment.

Realty developer K Raheja
Corp is in advanced talks to ac-
quirethel.5-acreproperty,loca-
ted on Dr E Moses Road overloo-
king Mahalaxmi Racecourse, a
landmark address that has hos-
ted generations of Bollywood
and advertising professionals.

“Thecompany issettoconclu-
dethedeal structured asajoint
development pact for the consi-
deration involving a certain
part of developed space to be
shared with the current ow-
ners. Under current planning
norms, the plot offers a deve-
lopment potential of around 4
lakh sq ft area,” said one of the
persons mentioned above.

The final development poten-
tial,accordingtoproperty mar-
ketexperts, will depend on app-
rovalsfrom the civic authority.

Thisisnot thefirst time the Fa-
mous Studiosland parcel hasbe-
en targeted for redevelopment.
In 2012, Piramal Realty had ente-
red into a joint venture with the
owners of the studio, to build
luxury apartments on the land.

That deal, valued at around
%350 crore, fell through within a
year amid disagreements over
commercial terms, challenges
in converting the BMC lease-
hold plotfrom commercialtore-
sidential useand complications

Ather Energy

Platform, Software Stack

Our Bureau

Bengaluru: Electric two-whe-
eler maker Ather Energy on Sa-
turday unveiled anew platform,
the company’s first vehicle ar-
chitecture since the launch of
Ather 450, atthe third edition of
its community day event.

The new EL platform will be
thefoundation for anewline of
scooters that the Bengaluru-
based company said will come
with improved scalability and
cost efficiency. The platform
uses a new chassis and power-
train, which allows for faster
assembly and servicing, apart
from introducing safety upgra-
des such as an advanced bra-

PRINCIPAL RULES Finance ministry seeks to replace existing limit of 74% foreign investment
with ‘as stipulated by the Insurance Act, 1938’; Awaits Parliamentary approval

Govt Issues Notification for Fast
Pacing100% FDI in Insurance

Our Bureau

New Delhi: The finance ministry
has issued a notification paving
the way for quick implementation
of 100% foreign investment in the
insurance sector once it receives
parliament approval.

As per the notification, the Indian
Insurance Companies (Foreign In-
vestment) Amendment Rules, 2025,
seek toreplace the existing limit of
74% foreign investment with “assti-
pulated by the Insurance Act,1938”.

“In the principal rules, in rule 3,
the words ‘to exceed 74% of the pa-
id-upequity capital of suchIndian
insurance company’ shall be sub-
stituted with the words ‘to exceed
the limit as stipulated by the Insu-
rance Act,1938’,” said the notifica-
tion issued on August 29.

“The foreign investment propo-
sals of the Indian insurance com-

Amendment Rules

Aligned with latest
Foreign Exchange

Management (Non-Debt
Instrument) Rules, 2019

INSURANCE

BACKGROUND:

Govt. announced 100%
foreign investment

in insurance in

FY26 Budget

Insurance

Existing 74% paid-up equity
capital, replaced with
“as stipulated by the
Insurance Act 1938"

pany shall be allowed on the auto-
matic route for the paid-up equity
capital as stipulated by the Insu-
rance Act, 1938, subject to verifica-
tion by the Insurance Regulatory
and Development Authority of In-
dia,” the notification added.

Inthe February budget, the Cent-
re announced that the FDI limit

e

Laws
(Amendment)
Bill yet to be
introduced in the
Parliament

for the insurance sector will be ra-
ised from 74 % t0100% and that the
enhanced limit will be only allo-
wed for companies who invest the-
irentire premiums in India.

The government had further no-
ted that current guardrails and
conditionalities associated with
FDI will be reviewed and simplifi-

ed. Besides easing foreign invest-
ment limits, the proposed Insu-
rance Laws (Amendment) Bill al-
so has provisions for composite li-
cences and allowing foreigners as
key managerial personnel (KMP)
inIndian insurancefirms.
Thegovernmentisyettointrodu-
cethebill in the parliament.
Lastmonth, financeminister Nir-
mala Sitharaman had said in Lok
Sabha that 100% FDI in insurance
will help unlock the full potential
of the Indian insurance sector and
improve insurance coverage.
“With the increase in foreign di-
rect investment limit from 74% to
100% for insurance companies, the
governmentaimstounlock thefull
potential of the Indian insurance
sector, which is projected to grow
at 7.1% annually over the next five
years, outpacing global and emer-
ging market growth,” she said in a
written reply in Lok Sabha.

‘Ethanol Blends in Fuel Don’t Impact Mileage’

Industry bodies assure of warranties in case of issues in all vehicles on account of E20 usage

Our Bureau

New Delhi: Higher ethanol
blends do not significantly impact
vehicle fuel efficiency, representa-
tives of oil marketing companies
and automakers said on Saturday
to alleviate consumer concerns
over mileage.

They also said carmakers will
honour all warranties in case of
any issues in the vehicle on acco-
untof usage of E20fuel,eveninca-
se of older vehicles.

The government had mandated
all vehicles manufactured to be
E20(blended fuel with 20% ethanol
and 80% petrol) material compli-
ant April 2023 onwards, and fully
E20 compliant from April 2025.

“There have been no reports of

REJIMATHAI

Director, ARAI
Ethanol
blendingis
notonly

; technically
viable, but environmen-
tally sustainable as well’

any vehicles breaking down due to
usage of E20 fuel. There is no ad-
verse effect on vehicle engines,”
Prashant K Banerjee, executive di-
rector at industry body Society of
Indian Automobile Manufactu-
rers (SIAM), said, refuting reports
onthepotentialnegative impact of
the E20 blended petrol on vehicles.

“All OEMs (original equipment

manufacturers) will honour war-
ranties even of older vehicles in
casethereisanissue,” headded.

Vikram Gulati, executive vice-
president at Toyota Kirloskar Mo-
tor (TKM), said the concerns on
E20 affecting fuel efficiency dras-
tically or adversely impacting ve-
hicle engines “are largely unfoun-
ded and not supported by scienti-
ficevidence or expert analysis.”

Material compatibility and dri-
vability tests by the Automotive
Research Association of India, In-
dian Institute of Petroleum, and
Indian Oil Corporation also have
confirmed that legacy vehicles
showed no significant variations,
performance issues, or abnormal
wear-and-tear when operated with
E20, industry stakeholders said.

P SRavi,advisor at Federation of

Indian Petroleum Industry (FIPI),
admitted that ethanol, being lo-
wer in energy density than petrol,
results in a marginal decrease in
mileage, but blending ethanol in
petrol helps reduce CO2 emis-
sions, making it sustainable.

Referring to the environmental
benefits, industry representatives
said ethanol is increasingly being
produced from not only sugarcane
but also from surplus rice, maize,
damaged food grains and agricul-
tural residues, especially under
the push for second-generation
(2G) biofuels.

“This makes ethanol blending
not only technically viable, but en-
vironmentally sustainable as
well,” Reji Mathai, director at Au-
tomotive Research Association of
India (ARAI).

THERMAL AND COAL-BASED PROJECTS IN MP

Adani Power
to Invest
Z10.5K crin
800MW Plant

Torrent to Set
Up 1,600MW
Plant with
322,000 crore

Our Bureau

Mumbai: Adani Power Ltd, Indi-
a’slargest private sector thermal
power generator, Saturday said it
has received a letter of award
(LoA) from MP Power Manage-
ment Company Ltd (MPPMCL)
for supply of power from a new
800 MW ultra-supercritical ther-
mal power plant to be developed
in Anuppur district of Madhya
Pradesh.

The company will invest 10,500
croretowardssettinguptheplant
andrelated infrastructure.

Adani Power emerged as one of
the lowest bidders in a highly
competitive bidding process, with
the final tariff of ¥5.838 per KWh,
the company said

inastatement. -

As part of the Company
contract, the com- emerged as
pany will supply oneof the
power from a new lowest
800 MW ultra-su- bidders with
percritical ther- final tariff
mal power unit to 0f35.838
be set up under the per KWh

design, build, fi-

nance, own and operate (DBFOO)
model in the state. The unit will be
commissioned within 54 months
of the appointed date.

“AsIndia’s power demand conti-
nues to rise, driven by rapid eco-
nomic growth, especially the ba-
se load power, it is imperative to
invest in robust energy infrast-
ructure to meet the nation’s gro-
wingneeds,” said SBKhyalia, chi-
ef executive officer, Adani Power.

He said the Anuppur plant will
play a pivotal role in ensuring re-
liable, affordable and competiti-
vely priced power for households
and businesses, strengthening
India’s and Madhya Pradesh’s
energy security and fuelling con-
tinued progress in the state.

The coal linkage for the power
plant has been allocated under
the Centre’s SHAKTI policy.

Our Bureau

Mumbai: Torrent Power on Sa-
turday said it has received a let-
ter of award (LoA) from MP Po-
wer Management Company for
the supply of power from its
planned 1,600 MW coal-based
plant.

Torrent Power will invest app-
roximately 22,000 crore in the
project, makingitthesingle-lar-
gest investment by the Torrent
Group in the power sector.

The company said it was awar-
ded the LoA post participation
in the competitive bidding pro-
cess, conducted by MPPMCL, at
atariff of ¥5.829/kWh.

“This investment by Torrent Po-

wer will play a sig-

L nificant role in
This will be achieving the Go-
thesingle- I's ambitious tar-
largest getof 80 GW of ad-
investment ditional coal-ba-
by the sed capacity by
Torrent 2032tosupportthe
Groupin country’s econo-
powersector micgrowth andto

add much-needed
baseload capacity to stabilise the
grid,” said Torrent Power vice
chairman and managing direc-
tor Jinal Mehta.

The company will setupagreen-
field 2x800 MW ultra-supercriti-
cal power plant in Madhya Pra-
desh and supply the entire capa-
city to MPPMCL.

The requisite coal for the po-
wer plant will be arranged by
MPPMCLunderthe SHAKTI po-
licy of the ministry of coal. The
project is to be commissioned
within 72 months from the date
of execution of a 25-year power
purchase agreement (PPA).

The project is expected to crea-
te 8,000 to 10,000 direct and indi-
rect jobs during its construc-
tion and 1,500 direct and indi-
rect jobs during its operations
phase.

Land Parcel

Developer K
Raheja Corp in
advanced talks
to acquire the
1.5-acre property

Plot offers
development
potential of
around 4 lakh
sq ftarea

inrelocating existing tenants.

Over the decades, Famous
Studios became a go-to venue
for production houses and ad-
vertising agencies. Its sound
stageshosted countless feature
films, television serials, ad
films and corporate shoots.

The facility adapted to chang-
ing industry needs, adding di-
gital post-production services
and expanding into events and
previews. Yet, as demand for
physical studio spaces in cen-
tral Mumbai waned and land
values soared, redevelopment
became an increasingly attrac-
tive proposition for its owners.
ET’s email query to K Raheja
Corp and messages to repre-
sentatives of Famous Studios
remained unanswered.

Land transactions across In-
dia have been witnessing a
sharp rise, driven by growing
demand for housing, commer-
cial and mixed-use develop-
ments. Developers are actively
pursuingoutrightacquisitions,
joint development agreements
and joint ventures to secure pri-
me land parcels, especially in
and around top urban centres.

Unveils New

kingsystem, Ather said.
Scooters built on the new plat-
form willlikely belaunched in the
market over the next year, cofoun-
der and CEO Tarun Mehta said.

“With the EL platform, scalabili-
ty, better serviceability, lower
cost, these are some of the engine-
ering itches we had
' 0 wanted to finally get
m a crack at. There are
also some new featu-
res we wanted to bu-
ild,” Mehta told ET on the sideli-
nes of the event. “Some of those
things had become platform-rest-
ricted, and the current platform
wasjust not making it possible for
ustobuild beyond a certain point.
So, some new mechanical chang-
eswill bethere.”

..Connecting Hol

Enhancing passengers'’
Experience

Dear shareholders,

It is my privilege to welcome you to the 26th
Annual General Meeting of your Company. On
behalf of the Board of Directors, | thank you for
your continued support and trust, which remain
the cornerstone of our sustained progress and
success. | deeply appreciate your presence
here today and your constant encouragement,
which has always inspired us to move forward
with greater determination.

Fiscal year 2024-25 marks a proud moment for
all of us, as your Company achieved a
remarkable double distinction. It was elevated
to the coveted Schedule ‘A’ CPSE category in
July 2024 and, honoured with the prestigious
Navratna status in March 2025 —both of which
reflect the trust reposed in our performance and
potential. These recognitions will further
empower the Company with greater autonomy,
enabling it to pursue expansion, diversification,
and innovation with renewed confidence.

As per Economic Survey 2024-25, during FY
25, India’s services sector has been the
steadiest contributor to the gross value added
(GVA) in the economy and its contribution to the
total GVA at current prices has been about 55
per centin FY25.

Further, Indian Railways is the fourth largest
network in the world. In view of the rising
passenger traffic, the government is taking
various steps to upgrade passenger amenities,
including focus on improving train catering
services by emphasizing infrastructure
development, and end-to-end accountability for
food production and service; E-Ticketing
through digital means in the unreserved sector,
transformation of refund process allowing
refunds in eligible cases within 24 hours;
introduction of Bharat Gaurav trains as theme
based tourist circuit trains that showcase
India’s rich cultural heritage and magnificent
historical places.

During the year, IRCTC has not only
strengthened its core businesses but has also
diversified into new areas of growth, aligning
with the evolving needs of the market. With
a strong emphasis on innovation, digital
transformation, and customer-centric services,
the Company continues to play a pivotal role in
enhancing travel experiences across the
nation. These initiatives have enabled
IRCTC to uphold its legacy of trust while
setting new benchmarks in efficiency and
service excellence.

Financial Performance

Your Company has consistently demonstrated
financial resilience, with the balance sheet
growing stronger year after year. In FY25,
Consolidated Revenue reached ¥4,675 crore
and Profit After Tax touched 1,315 crore,
marking a robust growth of nearly 9.74% for
Revenue and 18.36% for PAT over FY24.

We take pride in our legacy of delivering
sustained value to our shareholders and
maintaining financial strength with responsibility
and trust. Continuing this tradition, the Board
has recommended a final dividend of ¥1.00 per
equity share for FY25, subject to approval at
this AGM. The proposed Final Dividend is in
addition to two interim dividends of ¥4.00 and
%3.00 already distributed, making the total
dividend declared for FY 25 as ¥8.00 against
face value of ¥2.00 per share. The above
payout is equivalent to nearly 48.67% of profit ,
which reaffirms our long-standing commitment
to enhancing shareholder wealth while
exploring innovative ways to provide additional
rewards in the future.

Allow me to take this opportunity to share with
our esteemed shareholders the key
segment-wise highlights for the year 2024-25.

Catering and Hospitality

In Catering, IRCTC strengthened its footprint by
enhancing  service quality, introducing
innovative offerings, and expanding reach
across trains and stations.

Your Company managed catering Services for
more than 1,250 Trains, including premium
Trains, such as Vande Bharat, Rajdhani,
Shatabdi, Duronto, Tejas and Gatiman, in
addition to Mail Express and Train Side
Vending and served an estimated 16.50 lakh
meals per day across various Train Categories.
Through the implementation of a cyclic menu
format, IRCTC offers a wide variety of fresh &
nutritious meal options that not only celebrate
India's rich culinary heritage but also cater to
the diverse regional tastes of passengers.

The volume of meals served annually by
IRCTC demonstrates not only its capability
but also its growing reach in meeting the
evolving needs of passengers. Further, to
promote Digital India and to provide a
convenient, transparent, and digitally enabled
meal Booking service for passengers, “E-Pantry
Service” is currently being piloted. The above
facility would be a smart solution for pre-booked
food delivery on trains and will be exclusively
available for passengers traveling on Mail
Express trains.

In addition to the meals provided in trains, the
Company is managing around 300 Food Plazas
and Fast-Food Units. Your Company’s
E-catering segment touched all time high of
average booking of meals per day at 91,543
meals, with a growth of around 68% from
previous year.

During FY 25, efforts toward enhancing the
'Food on Track' mobile app were undertaken,
which got reflected in its achievement of a 4.8
rating on the Google Play Store. The app was
praised for its seamless experience,
user-friendly interface, extensive restaurant
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choices, and prompt delivery, even on long

routes. These developments collectively
strengthened the reliability and outreach of
IRCTC's e-Catering services. Your Company is
also constantly exploring tie-ups with branded
players to enhance the experience of E-catering
for rail passengers.

Going forward, your Company will maintain its
focus on technology integration and digitaliza-
tion, continuous enhancement of menu
offerings and food quality, expansion of
mobile catering units, and sustainability
initiatives through the adoption of eco-friendly
packaging solutions.

As part of its expansion strategy, IRCTC is in
the process of finalizing an MoU with RLDA for
the development of budget hotels. This initiative
aims to cater to the growing demand for
affordable and quality accommodation for
passengers and tourists.

Internet Ticketing

In the Internet Ticketing segment, IRCTC
consolidated its leadership position with robust
digital initiatives, ensuring seamless and
user-friendly booking experiences for millions
of passengers.

The Company achieved the milestone of 30,155
bookings in a single minute on 12th March,
2025 and the ticketing platform set a one-day
booking record with 16,17,404 tickets on 6th
March, 2025.

To enhance booking efficiency and safeguard
platform integrity, IRCTC has deployed
advanced CDN infrastructure and anti-bot
technologies. These strategic interventions are
designed to curb malicious automated traffic
and ensure optimal system availability for
genuine users, thereby reinforcing service
reliability and user trust. Looking forward, your
Company is committed to fortifying the NGeT
Disaster Recovery Site, aligning this initiative
with its broader vision of future readiness,
technological resilience, and uninterrupted
customer experience.

| am happy to share that RBI granted
in-principle approval for Payment Aggregator
services to IRCTC Payments Limited recently, a
wholly owned subsidiary of IRCTC. The
subsidiary is strategically positioned to expand
beyond its initial focus on IRCTC’s own ticketing
portals. Building on the in-principle authoriza-
tion, the Company is progressing with the
requisite procedures and documentation to
secure the final approval from RBI.

Other promising projects under the segment
include, launch of IRCTC Unified Portal as one
stop solution for all travel needs, online booking
for Ferry Ticketing, Ship ticketing, treks booking
and expansion of flight ticket booking to boost
regional connectivity.

Travel & Tourism

In Tourism, the Company leveraged its
expertise to curate affordable as well as
premium travel packages, thereby promoting
domestic tourism and contributing to the growth
of the sector.

During FY 2024-25, IRCTC operated 196
Bharat Gaurav Trains, the highest ever in any
financial year. In the air tourism segment, the
Company  successfully — conducted 629
Domestic Air Packages and 152 International
Air Packages. The Golden Chariot Luxury Train
also resumed operations post-Covid, with 3
successful trips during the year.

As part of the Mahakumbh 2025, IRCTC
forayed into the business of tent accommoda-
tions through the ‘IRCTC Mahakumbh Gram
Tent City’ at Prayagraj. This initiative was met
with an overwhelming response, instilling
confidence to explore similar ventures in the
future. In addition, IRCTC had the privilege of
operating the Pravasi Bharatiya Train for
delegates from 27 countries, on behalf of the
Ministry of External Affairs, which was flagged
off by the Hon'ble Prime Minister on Pravasi
Bharatiya Diwas.

Looking ahead, the Company’s tourism plans
include the launch of a Unified Portal and the
introduction of new rakes for the prestigious
Maharajas’ Express and Bharat Gaurav Trains.

Railneer

Rail Neer, the flagship packaged drinking water
brand of IRCTC, has continued to play a pivotal
role in ensuring access to safe, hygienic and
affordable drinking water for millions of rail
passengers across India. With 20 operational
plants and an installed capacity of 18.40 lakh
litres per day, Rail Neer maintains a robust
presence at over 400 railway stations. The
average capacity utilisation was all time high of
79.23 % during the year.

The Company envisions strengthening its
long-term growth trajectory by expanding the
Rail Neer network through capacity augmenta-
tion and establishment of new plants. This
strategic initiative not only addresses the rising

demand for safe packaged drinking water
but also reinforces IRCTC's commitment
to sustainability, customer ftrust, and
nationwide accessibility.

Transparency and Disclosures

At IRCTC, we believe that strong corporate
governance, transparency, and accountability
are the pillars of sustainable growth and
stakeholders’ trust. Our governance framework
is complemented by a deep commitment
to Corporate Social Responsibility and
sustainability, ensuring that our progress
creates a positive impact on society and
the environment. By integrating ethics,
compliance, and responsibility into every
aspect of our business, we continue to
reinforce IRCTC’s reputation as a trusted
organization, while creating long-term value for
our shareholders and contributing meaningfully
to nation-building.

| am pleased to share that, for the fifth
consecutive year, your Company has received
‘NIL" comments from the Comptroller and
Auditor General of India on its Financial
Statements for FY 2024-25. This stands as a
testament to IRCTC’s commitment to maintain-
ing the highest standards of transparency and
financial integrity. Further, your Company
continues to comply with the requirements
of Corporate Governance as laid down
under SEBI Regulations and the DPE
Guidelines, reflecting our unwavering focus on
accountability and stakeholder trust.

Acknowledgements

| wish to place on record my sincere gratitude to
the Government of India, various ministries,
especially Ministry of Railways, Ministry of
Tourism, regulators, DIPAM, DPE, State
Governments, our valued customers, auditors,
vendors, and all supporting agencies for their
steadfast support. | also thank my fellow Board
members for their guidance and contributions in
strengthening the Company.

Above all, | remain deeply grateful to our
shareholders, investors, employees, and
customers for their trust and confidence. Your
continued support inspires us to perform better
each year.

We reaffirm our unwavering commitment to
delivering consistent returns, strengthening

governance, and enhancing long-term
shareholder value.

Thank You

Jai Hind

Sh. Sanjay Kumar Jain

Chairman and Managing Director

DIN: 09629741
Place : New Delhi
Date : 30.08.2025
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‘Calling Rahul, Tejashwi 'Jannayak'
an insult to Karpoori Thakur’:

Patna: Janata Dal (United) spokesperson Neeraj Kumar
on Saturday launched a sharp attack on Samajwadi Party
(SP) chief Akhilesh Yadav for calling Congress MP and
Leader of the Opposition (LoP) in the Lok Sabha Rahul
Gandhi and RJD’s Tejashwi Yadav “Jannayak” during the
'Voter Adhikar Yatra'in Bihar, saying the comparison
insults the legacy of Bharat Ratna awardee Karpoori
Thakur. The controversy erupted after Akhilesh Yadav
joined the Congress-led “Voter Rights Yatra' in Saran
district, a campaign under the INDIA Bloc banner.
Congress General Secretary K.C. Venugopal had earlier
called Akhilesh a “steadfast ally” in the Opposition’s fight
to “save democracy” from the BJP. Neeraj Kumar
questioned the socialist credentials of Akhilesh and his
endorsement of LoP Rahul Gandhi and Tejashwi Yadav as
“Jannayaks.” “Akhilesh Yadav is the son of Mulayam Singh
Yadav and claims to follow the socialist path. He must
clarify whether he truly believes Rahul Gandhi and
Tejashwi Yadav embody the spirit of ‘Jannayak
told IANS.”

99

, Neeraj

Jarange-Patil accuses CM
Fadnavis of playing politics, urges
supporters to maintain peace:

Mumbai: Pro-Maratha quota activist Manoj
Jarange-Patil on Saturday accused Chief Minister
Devendra Fadnavis of indulging in politics, alleging that
he wanted the police to resort to lathi charge on protesters
gathered in and around Azad Maidan. Jarange-Patil, who
has launched an indefinite fast demanding reservation to
the Maratha community from the OBC quota, which will
pass the test of law, said, “Don’t hold the Marathas
captive, you (CM Fadnavis and state government) have an
opportunity in your hands. Seize the opportunity. If you
lash out at the protesters, it will also create problems for
Prime Minister Narendra Modi and Union Home Minister
Amit Shah.” His statement comes on the second day of his
protest as the police have extended permission till
Saturday, though he has reiterated that he won't leave
Mumbai until the government implements reservation for

PM Narendra Modi invites Japanese
prefectures to co-pilot India’s progress

STATESMAN NEWS SERVICE
New Delhi, 30 August

rime Minister

Narendra Modi

Saturday emphasized

the importance of
strengthening State-Prefecture
engagement between India
and Japan.

Addressing the Governors
of various Prefectures of Japan,
PM Modi highlighted the
growing momentum in the
India-Japan Special Strategic
and Global Partnership across
various domains.

PM Modi today met with
16 Governors of various
Prefectures of Japan,emphasizing
theimportance of strengthening
State-Prefecture engagement
between the two countries.
The meeting highlighted the
growing momentum in the
India-Japan Special Strategic
and Global Partnership across
various domains.

He invited the Governors
to co-pilot India’s progress,
leveraging the strengths of
both Indian states and Japanese
Prefectures."Let India’s states
and Japan’s prefectures co-pilot
our shared progress,"he said.

Asserting that Japanese
Prefectures are fertile ground
for SMEs and start-ups, and
Indian states can benefit from
similar ecosystems, the Prime
Minister said: "Ideas will flow,
innovation will grow, and

Prime Minister Narendra Modi walks along with Japanese
Prime Minister Shigeru Ishiba during the 15th India-Japan
Annual Summit meeting in Tokyo, Japan. iANs

He welcomed the launch
of the Business Exchange
Forum in Kansai, which will
facilitate direct dialogue
between companies, promote
new investments, and foster
partnerships between start-ups.

Emphasising theimportance
of youth exchange, he
announced an Action Plan
to promote the exchange of
500,000 people in various
fields over the next five years,
including SO000 Indian skilled
professionals to Japan.

PM Modi encouraged the
Governors to play a key role
in promoting people-to-people
exchanges and economic
cooperation between the two
countries."When young minds

together,"he said, highlighting
theimportance of educational
exchanges. The Prime Minister
invited the Governors to
participate in India’s growth
story, leveraging their strengths
inareas such as creating new
industries and developing
new skills, fostering innovation
and entrepreneurship, and
providing opportunities for
skilled professionals.

"Let Tokyo and Delhi take
the lead. But, Let Kanagawa
and Karnataka, give voice.
Let Aichi and Assam, dream
together. Let Okayama and
Odisha, build the future," PM
Modi said, emphasizing the
potential for collaboration
between Indian states and

STATESMAN NEW SERVICE
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Prime Minister Narendra Modi
Saturday stepped up his
initiative to explore the
semiconductor system in
Japan. PM Modi who is
currently in Tokyo to attend
the 15th India-Japan Annual
Summit at the invitation of
Japanese Prime Minister Ishiba,
today visited Tokyo's Electron
Miyagi Ltd (TEL Miyagi), a
leading Japanese company
in the semiconductor sector.

During his visit to the
Electron Factory, PM Modi
underscored the growing
partnership between India
and Japan in building resilient
supply chains and economic
security. PM Modi, who was
accompanied by Japanese
Prime Minister Shigeru Ishiba,
also explored potential
collaborations and innovations
in the semiconductor industry.

During his visit, PM Modi
was briefed on TEL's role in
theglobal semiconductor value
chain, its advanced
manufacturing capabilities,
and ongoing and planned

PM Modiexplores
semiconductor
sectorinJapan

visit highlights theimportance
of strengthening economic
ties between the two nations,
particularly in the technology
sector. The visit to TEL Miyagi
isasignificant stepin solidifying
India-Japan economic
cooperation. Earlier, PM Modi
emphasized the importance
of "Trust, Transparency, and
Timeliness"in building resilient
supply chains during the
launch of the Indo-Pacific
Economic Framework for
Prosperity (IPEF) in Tokyo.
This framework aims toenhance
economicresilience, sustainability,
and inclusiveness in the
Indo-Pacific region.

The semiconductor industry
is a crucial component of
modern technology, and India
is keen on developing its
capabilities in this sector. The
collaboration between India
and Japan in this field is
expected todrive innovation,
create new opportunities,and
enhance economic security.

By fostering partnerships
with leading companies like
TEL Miyagi, India aims to
strengthen its positioninthe
global semiconductor value

PM Modi’s
thoughtful gifts

for Ishiba, spouse

STATESMAN NEWS SERVICE
New Delhi, 30 August

Prime Minister Narendra
Modi has gifted a unique set
of Ramen Bowls with
Chopsticks to Japanese
counterpart Shigeru Ishiba,
showcasing a blend of Indian
artistry and Japanese culinary
tradition.

The Vintage Precious Stone
Bowls set features a large
brown moonstone bowl with
four smaller ones and silver
chopsticks, symbolizing love,
balance, and protection.

Tothe spouse of the Japanese
Prime Minister, PM Modi
gifted an exquisite Pashmina
shawlin a papier-maché box.
The shawl, handwoven by
Kashmiri artisans, carries a
centuries-old tradition and
is valued for its lightness,
softness, and warmth. The
shawl's ivory base features
delicate floral and paisley
patterns, showcasing classic

Kashmiri design and
craftsmanship.
PM Modi was in Tokyo on

a two-day visit to attend the
15th India-Japan Annual
Summit at the invitation of
Japanese Prime Minister

Maratha. opportunities will unfold.” connect, great nations rise Japanese Prefectures. collaborations withIndia. This  chain. Ishiba.
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Deputy Chief Minister and
NCP President Ajit Pawar on
Saturday said that the
Mahayuti government is
positive about the demand
for Maratha reservation made
by activist Manoj Jarange-Patil
and is working to find a

solution to it.

“A Cabinet subcommittee
has been formed under the
leadership of state Cabinet
Minister Radhakrishna
Vikhe-Patil and the committee
is discussing the issue. Everyone
has the right to protest and
agitate. But this agitation
should be peaceful. The
Mahayuti government is trying
tofind a solution. We believe
that a solution will definitely
be found,” said Dy CM Ajit

Pawar.
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DELHI 110041 Also AL VILLAGE BAMLA-I
BHIVANI HARYANA 127021 Also AL
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dale of hesnng oue cases Io ba mken by
RegiakarRecowary Oiosrd! and Reodwsy
i1 kb avsdahie o day pror 10 th
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Whareas you the parson nomad
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in this Court preferred by the
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modes of sorvices of provided n
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wiry of the present publication you
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the Court named above on
22082035 ot 10:00 AM, You ome
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diuty outharized,

Please note that In cose you do nod
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Daar alinrakoldars,

it in my privilege to walooms you o the 26
Annual Genaral Mesting of your Company. Cn
bshall of the Board of Directors, | thank youl for
your condinued support and trust, which remain
fha comerstons ol our sustained progross and
siccess, | desply apprecisle your presence
hare inday and your conslanl encouragamant,
which has always inspirad us ko move Tonand
il reaber dalemenalan

Fiscal year 2024-25 marks a proud moment fof
all af ws, as yowr Company schieved a
ramarkable doubla distinclion, It was aevalsd
W the coveled Scheduls 'A" CPSE category In
July 2024 and, honourad with the prestigious
Mavrabng stafus in March 2025 —both of which
reflact the trust repasad in our parformance and
polaptial, These recognétions  will  lurdbes
empoier e Company with graater aulonomy,
anabing i fo pursus axpansion, dversification,
and innpveiion with mnewed confidence

Az per Economic Survay 2024-25, during FY
25, India's services sector has been (he
siegdiasi contibutor to the groas value added
(GEVA) In the economy and ks confribution bo the
total GVA al currend prices has been abowd 55
per cent in FY25,

Fusther, Indian Raitways & the fourth largest
natwork In e workl, In view of the rsing
passenger iraffic, the povemment is taking
warmaus sheps b0 upgrade passenger amendles,
Including focus on Improving  tradn catering
services by emphasizing  infrastruciure
devalopmenl, and and-io-end actounabsty for
food production and  service;  E-Tickeding
through digital means in the unreserved sector,
fransformaton of refund process allowing
rafunds in elighla cases within 24 hours;
introduction of . Bharal Gawrav iraing ag theme
basad touris! circull lrains thal showcase
India’s rich culurad herfage and magnificent
historical placas

Curing the. year, [RCTC has: not  only
slrengthenad 12 core businesses bul has also
divarsified inte new areas of growth, aligning
with the evolving needs of the marked With
a -sirong emphasis on  Innovation, digital
fransformation, and cuslomer-cening services,
i Company continues 1o play a plvokal rela in
enhancing fravel expenences across  the
nalion. These iniislives hawe  enabled
IRCTC Io uphodd %9 legacy of irust whils
sefling new benchmarks in efficlency - and
HOMICe axcellance,

Financial Performance

Your Company hEs consistantly demonatraied
financial resilience, with the balance shedl
growing strongar year afler year. In FY.Z5,
Coneolidaled Revanus reachad #4675 crome
and Profit Aber Tax louched #1315 crom,
marking a robusl growth of nearly 8.74% for
Haowinun ard 18.56% for PAT ovar FY24

Wa lake prde in our legacy of dalivaning
susiningd  value to our sharahoiders and
maintaining financial srangth with raspanmibility
and (rust. Comineng this Iradiban, he Bosnd
hiag necomemanded & fnal dividand of ¥1.00 pee
aouily share for FY25, submct to approval al
fhis AGM. The proposad Finpl Dividend is in
adddion (o two interim dividends of 24,00 and
300 aveady distnbuted, making the total
dividend declared lor FY 25 as ?8.00 againsl
tace value of ¥200 per share, The above
payoul is equivalent to nearly 48 B7% of profit |
which reaffirma our lang-stanteng commilmeant
i enhancing shameholdsr  wealh  whils
exploring Innovative ways bo provide additional
rewards in the fulure.

Allpw a1 lake s opporuiy b shand with
our - estssmed  Shaneholdéss e  kay
seqmant-wise highlights for the vear 2024-25

In Calemng, IRCTC strenglhaned its faalgrinl by
anhancang  sendce quallly,  Inlrodecing
Innowvative: offerings, and - expanding - reach
across traing and stalions

Your Company managed calering Services for
mare than 1,250 Trains, including premaum
Trains; such a9 VWanda Bharal, Rajdhani,
Shatabdi, Duronlo, Tejas and Galiman, in
addition 1o Mal Express and Train Sice
Vending and sarved an estimated 16,50 kakh
meals per day across various Train Categories.
Thraugh the implemeniation of a cyclic mem
foermat, IRCTC offars a wide vasiaty of fresh &
nulritioug meal oplions that nol oaly celebrate
India's rich-culinary hertage bul also caler to
the diverse regional fasies of passengers

The volume of maals sernved annusily by
IRCTC demonstrates nol only il2 capability
bul alen ks growing reach in mesling ihe
avolving needs of passengers. Further, o
promote: Digitaf India and 3 provide a
conveniend, irensparent, and digitally enabled
meal Booking service for passangers, "E-Faniny
semnvica B cumanlly beng piksted. The ashovs
Eaciifty would be a smad solution for pre-booked
food dalivery on trains and  will b axclualvaly
avallabée for passengers traveling on Mo
Express trains

In addiion o the meals provdad In Irains, (ha
Comgany is managing around 300 Food Plazas
and Fasl-Food Unds. Youwr Company's
E-catering segmant tdched all bme high of
avarspe booking of maals per day a1 81,543
meals. with a growth of amund GB% from
previous yaar

During FY 25, efforts foward enhancing fhe
Food on Track' mobile app were undertakan,
which gol refecied in iis achiovemant of & 4.8
rating on the Google Play Stora. The app was
prawed  lor i seamass pXpenence,
usar-flandly Inlefaca, extensive resieeant
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choices, and promgd delivery, even on long
routes, Those developmants  collecivesy
sirengthenad the reliabity and outreach of
IRCTCs e-Cataning sanices, Your Comgany s
#hs0 constantly exploring De-ups wih brandead
phayers o enhamoe ihe gxperience of E-catering
for rail passengsans,

Gaing fanward, yaur Company will maintain iis
focus on technology integration and digitaliza-
fion, conbnuows  enhancemant of  menu
offarings -and fTood qualty, expansion of
mobde  cabening  umits, and  sustainability
mitiatives throwgh the adoplion of eco-fnendy
packaging solubiens.

As parl of its expansion sirategy, IRCTC isin
the process of finalzing an Mol with RLDA far
(hi development of budgs holeds, This initative
aims fo cater fo the growing demand for
affordeble and quelly sccommedation  for
passangers. and lourisis.

Internet Ticketing

In the Intemal Teckeling segmen, IRUTC
consobdated ils leadership position with roblzt
digital iniliatives, ensuring seamless and
iser-frandly booking expenancas for millions
of passanpers

The Company achieved the miesione of 30,155
bookings in @ single minute on 12th March,
2025 and the lickeling platform sed a ong-day
taoking record with 16,17.404 tickets on  Bih
Merch, 2025,

To enhsnce booxing efficiency and safeguard
platiorm  Inbegrity, IRCTC  has  deployed
advanoced CON Infrastructure and  anti-bod
IBER Ao IaE Thase siraligd Mierventons ar
dasgned fo curb makcious automated iraffic
and ensura oplimal sysbam  mvailabidity  Tar
ganulng wsers, (hesaby  reinforcing - sefvice
rillabilty and wsed frusl Looking forwand, your
Company |8 committed 1o farifying tha NGeT
Disaster Recovery Sils, aligning this inikatve
wilh 18 Brosder vison of fulure resdiness,
lechnotagical resdience, and  unmismuphed
CUBLoMmar axparanca,

IRMAN'S SPEECH

| sm happy 10 share fhal BBl gronbed
In-principle approvel for Paymeni Aggregabor
sirvices o IRCTO Payments Limited recantly, &
wholly owned subsidiesy of IRCTC, The
subgiclinry |6 strategecally positisnad o expand
baryond (k8 indfind focus on IRCTC s own fickeging
porals, Bulkling on (e In-prncgla mdhonza-
fon, the Company s progressing with e
reguisde proceduras and documsntaion 1o
sacurs the final approval from REI

Other gromising projects under the sagmanl
include, faunch of IRCTC Unified Portal as one
stop sodudion for &l travel neads. onling booking
for Fermy Tickatng, Ship ticketing, ks booking
ardd gxpansion of Might lckel booking 10 boosl
resgional connectivity

Travel & Tourism

In Toursm, fihe Company |everaged Ws
axperlisa to curabe aflordable &s well as
premiem fraved packages, theraby promoging
domeslia lourism and cantributing 1o the growdlh
of the sactor

During FY 2024-25, IRCTC operated 1856
Bharat Gaurav Trains. the highest ever in any
financial wear, In thie air lourism segmenl. Ma
Company  successfully conducled 629
Domestic Air Packages and 152 Intemational
Air Packapes. The Golden Chariol Luxury Train
also resumed operations poat-Covid, with 3
sincessfl frips during the year,

A5 part of the Mahakumbh 2325 [RCTC
forayved into-the business of fent accommoda-
bong through the “IRCTC Mahakumbh Gram
Tent Cily" af Prayagraj, This indialive was. mel
with an overwhelming response; . inslilling
canfidence bo explors similar veniures in e
fufura. In addition, 1IRCTE had the privilege of
operatng 1he Pravasi Bhasatiya Train -for
delegatas from 27 counknes, on behall of tha
Ministry of Exiemal Affairs, which was flagged
alf by the Hon'ble Prime hnister on Pravasi
Eharatiys Diwas

Looking: ahead, the Company's foursm plans
incluge the laurch of 8 Unifed Porad and tha
introduction of mew rakes for the prastgious
Maharajas’ Express and Bharat Gaurav Trains

Rallnear

Rail Meer, the Ragship packaged dhnking waber
brand of IRCTC, has conlinued 1o pley a plvatal
role in ensuring access o safe, hygienic and
affordable drnking waler for millions of rail
passanpers across India, With 20 operstional
plants #nc Bn Inslalled capacity of 18,40 lakh
litras per day, Red Mear maindming & robuest
presence &l over 400 railway stabions. The
aversgd capacily ulllisation was all ime high of
TH.25 % durng the yaal

The Company envsions sirengibening s
lorg-term grawlh Irajectony by axparing Bha
Hall Meor nabwork through capaciy augmanta-
bon mnd eslablishment of new planks. This
sirtegic iniblby nol only addresses [he fsing

demand for sale packingid dinlng  walsr
bl alss reinlorces  IRCTC's  commimen
I E-IJ!|.1EII'!-.H|:|I|II:||' cupdormee A fngd
naficnwada acoeasibilily

Transparency and Disclosures

Al IRCTC, wa bélleve that slrong corporgia
governance, lransparency, and acoountabiity
are tha plllers of sustenable growdh and
gtakeholdars’ rusl Our govemancs framework
is complemented by 8 deep commitmen
o Corporabs  Social  Responsdility. and
rusiminability, ensuring fhal our prograss
cregles a posillve Impact on soclaly and
the enwronmant. By invegrating  ethics,
compliance, and msponsility Inlo  evary
ASpECt of our business, wae contnue o
remfproe  IRCTC's - repulabon a8 a tnesled
proanization, while creating long-tarm value for
our shareholders and contribuling meaaninglully
1o Fs bt bivilbasng.

| am peeased o shase thal, for the fdlh
conseculive year, vour Company has recelved
‘NIL' comments from the Compiroller and
Auditor - General of Indla on s Financal
Slatements for FY 2024-25. This stands as a
lestament bo IRCTC's commitmant 1o mantain-
ing the: highest standards of ransparency and
financisl mbegrity, Furthar, yeur Company
confinues o comply with the requirements
of Corporale Govermance a&s laid  down
under SEBl Regulations. and the DPE
Gauidelines, reflecting our unwavering focus on
accountabiity and slakeholder trust
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